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Agenda

A Scene setting and work of the Taskforce on Materials and
Consumption - Lewis Akeniji

A Presentation of the report findings — Luca Coscieme

A Reflections from the panel

A Breakout groups: practitioner showcases & open dialogue

A Close & next steps
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Material basis of Wellbeing
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Background:
A Established in May 2025
A Partnership between key experts and institutions.

( \ MATERIALS
O, & CONSUMPTION

TASKFORCE
Goal:

HotorCool A An economy that delivers human wellbeing within
planetary boundaries, where essential services are
provided fairly and efficiently through sufficiency-
based, circular, and intelligently designhed
provisioning and aspirational systems that operate
with radically lower material and energy footprints.
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Objective:
A Integrated policies, governance and metrics, that address
resource use and align climate, biodiversity, social justice, and
wellbeing objectives
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Towards a Circular
Wellbeing Economy

Key Messages of the Report
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Current lifestyle carbon footprints (LCFs)

Current average: 71tC0O,e/capita.
(~7x the 1.5 °C-aligned target) Soo o e

Sufficiency Living by 2035
1.7°C target by 2035 (17% risk)
—_— Nutrition Housing Personal transport Goods Leisure Services

United States 18.1 3 2.8 6.0 0.9

1.5°C target by 2035

High-income
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Australia13.2 25 E:\ £ HotorCool e HotorCool
Canada 11.3 '
South Korea 8.9
Italy 8.6
Germany 8.1
Portugal 8.0
Estonia 7.8
United Kingdom 7.8
Norway 7.8 , - 7 A
Finland 7.8 al | A y = uKS NJA
e T infrastructure and technology
Slovenia 7.0 ] _ In place to enablehanges to
opan O R— ———————pm st our lifestyles and behaviour
UPPEITIICISINCOME vomting 57 can result in a 46/0%
China 5.5 [ 8 ; —— S Nutrition reduction in greenhouse gas
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South Africa 5.5 NN | il S emissionsby 2050. This offers
Tiirkiye 5.4 N S T d - = .'.
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. _ Indonesia 3.0 08 : - I Services .
Lower-middle income e il o e e i T st IPCC Working Group IlI-Co
ndi ; : 0.5 : 7 "6 wol as physica infrastructutt 1.5°C target .
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Timeline:

Circular Economy Act

Due for adoption in 2026, the Circular Economy Act aims to establish a Single Market for secondary raw
materials, increase the supply of high-quality recycled materials and stimulate demand for these materials
within the EU. It will contribute to the ambition laid out in the Competitiveness Compass to make the EU the

world leader in the circular economy by 2030.

The circularity rate is one way to measure how circular our economy is. This number shows how much of
the materials we use are recycled or reused instead of being thrown away. Right now, Europe’s circularity
rate is about 12%, but the goal is to double it to 24% by 2030. This target is part of the EU's Clean Industrial

Deal.

COMPETITIVENESS
COMPASS

Timeline of key actions

1 2026 78C

- 28th regime

- European Research Area Act

« Advanced Materials Act

- Revision of directives on Public
Procurement

- Revision of the Standardisation

Q4 2026
« Circular Economy Act O

Industrial Decarbonisation
Accelerator Act

Recommendation on
energy taxation

Guidance on CfD
design & PPAs

Guidance on flexibility
in retail contracts

Flagship call under
Horizon Europe

Trans-mediterranean
Energy & Clean tech
cooperation initiative

Quality Jobs Roadmap

Q4

Clean Industrial Deal EASE

Guidelines on Foreign
Subsidies Regulation QT 2026

Legislative proposal on an
extension of CBAM Q1 2026

European Fair Transition
Observatory Q1 2026

Industrial Decarbonisation
Bank Q2 2026

2026

European Association
for Storage of Energy

2027

4 WO RFRES) Act Q4 2026 of State
oo Brder AR AT Pilot auction under = o 5200k aid GBER
A S it the Innovation Fund reen initiative Q Q4 2027
« MFF, including Competitiveness Fund (2025)
Guidance on social ® L Ay
. 8 Circularity Hubs Q42026 &
Investment Plan . Digital Networks Act ,OrOdUCtS (2025)

+ Industrial Decarbonisation
Accelerator Act

- Al Factories Initiative

« Clean Industrial Deal and an
Action Plan on Affordable
Energy

» The White Paper on the
Future of European Defence

« Preparedness Union Strategy

- Internal Security Strategy

+ Omnibus simplification and
definition of small mid-caps

+ Union of Skills

« Start-up and Scale-Up
Strategy
« New State Aid Framework

« European Savings and
Investment Union

[l
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Initiatives on
greening corporate
fleets (2025 / 2026)

European Grids
Package Q4 2025

EU Critical Raw Materials
Centre (joint purchases &
strategic stockpiles) Q4 2026

Revision of Public
Procurement Q4 2026

TechEU investment programme
on scale-ups (2026)

Skills Portability
Initiative (2026)



Circularity targets and developments

2010 Present

Circular
Material

Circular
Material
Use Rate

12.2%

Use Rate

10.7 %

In EU documents, the goal for the
circular the “circularity rate” is to
double the share of materials coming
from recycled / secondary sources by
2030, relative to the 2020 baseline.
Target is therefore to reach
approximately
24 % by 2030.

Sourcekurostat

Figure 1. Key material flow indicators in the EU-27.

Material footprint (2010-2023)

Waste generation (2010-2022)
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TRANSITIONING TO
A CIRCULAR ECONOMY Figure 8. The annual circular economy investment gap (€ billion)

CLOSING THE INVESTMENT GAP + 82
IN EUROPE

202

European

Investment Bank | Advisory

Figure 2. Annual circular economy investment in the European Union in recent years

€1 20 billlon Private investment:
e CURRENT NEEDED

‘\ €4 billion/year Source: Authors’ calculations based on the background study.

€1 billion/year

. EU programmes

B national budgets
. EIB Group financing

. Private investment
Figure 3. Split of EU circular economy investments by sector, 2021 (% of total)

Source: Background study.

Electronics and ICT (3)

Figure 6. EIB circular financing in the European Union, 2020-2024 (€ million) Food, water, nutrients
1,625 (4)
Packaging and plastics

(4)

Textiles (1)

Other (5)

Construction and
buildings (6)

1,309

»——-——- Batteries and vehicles
(49)

643

Waste policy (27)

Source: EIB.
Circular economy financing is concentrated in industries and services, which account for roughty 409 of the total. This is followed by
agri-forestry and the bioeconomy' (30%).



More Circular Flows, Same Linear Pressures

Figure 3: Limitations of the predominant technocentric focus on recycling and production efficiency.
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rate in Europe is still
too low...
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....and the majority

of the sectoral circular

economy strategies Longer and
better use

are focused solely
on end-of-life stage of products

Incineration and landfill

Source: Future Impacts / Bertelsmann Stiftung: basic closed-loop cycle based on EEA 2024, Circle Economy 2024, Bahn-
Walkowiak et al. 2019; data from de Pascale et al. 2023, EEA 2024

Efficiency lowers
costs, which can lead
to increasing
production.

Recycling and waste-
to-energy risk
locking the economy
to high-waste
volumes.



Trust, Legitimacy & Policy Coherence

I
The Missing Dimension —
of Circular Economy: Elements for the EU's economic and social development //

Circular for Materials,

But for Peop le Too? Respondents consider that the standard of living (45%), fair working conditions (44%) and

access to quality health care (44%) are key elements for the EU’s social and economic

Mainstream CE approaches close the loop develo pment_
for materials and value.
But the human dimension is often missing.

. The standard of living of pecple inthe EU 45 ~4 [ ™™
£ Fair working conditions 44 ~1 [
Access to quality health care
Equal opportunities and access to the labour market 40 6 _
Social protection and inclusion 27 ~5 [
Environmental responsibllity and climate action 27 = [
The quality of infrastructure in the EU 22 <4 [T

Freedom of movement of workers and leamers 21 ~2 [ =
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FOR
WHOM?

Circularity for
materials is not
enough.

We must design
circularity for
people.

CE
eoe  FAIR ACCESS? P9 = GOOD JOBS? The EU's capacity for research and innovation 21 «1 _
: @:wiemid -9 4 . .

B 1 B ooy The skils and talents of people in the £U 19 ~6 I Forgetting social
Are basic needs met? across value chains? th-hu uf ainorities and p.rgtgfhm a.mjn-ﬂ discrimination 14 w1 _ d i m e n S i O n re p ro d u C e
REDUCED ¢ QUALITY OF LIFE? ]
INEQUALITIES? o .- ) kel MNone (SPONTANEOUS) 1 a1 .

m Does circularity reduce g ? \ / Eoel:: lrculllat: |t.y |mpr:ve S a m e u n S u Sta I n a b I e
or reinforce social and liji?\g c’:::\editi::‘sg?an Other (SPONTANEOQUS) 1 al | tt f I .
regional inequalities?

Sk Tom | patterns of linear

PARTICIPATION? FAIR DISTRIBUTION?

;?; Wh? is involv.ed in A iams & iii Who benefits' f.rom m O d e I °
i il iy ® Feb/Mar 2024 » Nov/Dec. 2020

® i ® A socially just circular economy is not only about closing loops. o ) ) , ] ]
M 1t is about improving human wellbeing while o QB2T In your opinion which elements are the most important for the EU's economic and social

ikt f ok il ol e | fereed development? Firstly? And then? (EU27 - %)

% '- .. ...
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Towards a circular economy e .,-’ 00°*°]
that works for people and planet. oo o oY .", """
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Societal Vision or Technical Agenda?

Vision: Reducing the need for resources in the first place

"The circular economy ... reduces waste, resource use and
pollution" and "reduces our consumption footprint and
emissions.” Going circular means using fewer natural
resources and reducing dependence on imports of raw
materials. It means producing less and so releasing fewer
greenhouse gas emissions, thus reducing our impact on
the environment and nature.

EU Council

“To achieve a truly circular economy we must decrease our
need for new raw materials in everything that we produce
and consume.”

EEA

Implementation: Making waste circular

"The circular economy is a model of production and
consumption, which involves sharing, leasing, reusing,
repairing, refurbishing and recycling existing materials and
products as long as possible. ... In practice, it implies
reducing waste to a minimum. When a product reaches the
end of its life, its materials are kept within the economy
wherever possible thanks to recycling.”

EU Parliament
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Wellbeing in EU s Circular Economy

A Wellbeing Economy redefines what progress means. Instead of treating
economic growth as an end of itself, it places quality of life at the centre of
economic purpose. Prosperity becomes the ability of everyone to live healthy,
secure, meaningful, and connected lives within planetary boundaries.

Example: social Example: adopting a
enterprises and wider suite of

businesses owned _Aictr : success measures
by their workers, Pre-distribution P u rpose Beyond GDP, and

community wealth visionary national
building and living development plans.
wages.

Peo p I e- Example.: Citizen
powered jasmissiey

budgeting.

Example: Outcome
budgeting and
circular production
and consumption.

Prevention
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Wellbeing in EU s Circular Economy




